Netweb

TECHNOLOGIES

Architecting
Indias Al Future.

Annual Report 2025&&6 o

¢




Architectin

- . 7 |
~ India’s Al Future.
Sovereign nations require
quereign infrastructure.

Every transformative era is defined by the
infrastructure that enables it. Artificial Intelligence
(Al) is moving from experimentation to
deployment, from isolated use cases to enterprise-
wide adoption, and from software innovation to
infrastructure transformation.

Across industries, organisations are investing

in the foundational capabilities required

to support Al at scale: computing, storage,
networking, orchestration, security, and trusted

digital environments.

What is emerging is not merely a new
technology cycle, but a new infrastructure cycle.

As one of India’s leading Indian-origin, original
equipment manufacturers (OEMs) in High-End
Computing Solutions (HCS), Netweb is creating the
computing backbone for an Al-first economy.

Netweb Technologies is building India's.

This strategic direction translated into exceptional
execution during the year, with its Al Systems
business delivering 459.6% year-on-year growth.
But the Company’s ambition extends beyond
growth—it is building the infrastructure that will
power India’s innovation, enterprises, and scientific
advancement for decades to come.

This vision is brought to life through a visual theme
depicting a futuristic Indian landscape shaped by

a monumental hand—a compelling metaphor for
purposeful nation-building through technology.
This is embodied on the cover, at the heart of
which stands a digitally reimagined India Gate,
symbolising the convergence of India’s heritage
and its technological aspirations.

ngether, these elements capture Netweb's journey from a
homegrown technology leader to the architect of the sovereign
computing infrastructure enabling a more self-reliant India—helping
define its rise as a global Al and advanced computing powerhouse.
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Forward-looking Statement )

Some information in this report may contain
forward-looking statements. The Company

has based these forward-looking statements

on its current beliefs, expectations, and
intentions regarding facts, actions, and events
that may occur in the future. Such statements
are identified by forward-looking words such

as “believe”, “plan”, “anticipate”, “continue”,
“estimate”, “expect”, “may”, “will”, or other
similar words. A forward-looking statement may
include a statement of the assumptions or bases
underlying the forward-looking statement. The
Company has chosen these assumptions or
bases in good faith and believes that they are
reasonable in all material respects. However, the
Company cautions readers that forward-looking
statements and assumed facts or bases are
typically subject to variation from actual results.
The differences between the results implied by
the forward-looking statements and assumed
facts or bases and actual results can be material,
depending on the circumstances.

. .
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FY2026 Key Performance Highlights

A High-Pertormance Year

Financial Highlights

321,835.6 mn

Revenue from Operations
90.0% Y-O-Y T

Customers: Government (42.8%)
vs Non-government (57.2%)

32,848.4 mn

Operating EBITDA'
79.1% Y-O-Y 1

13.0%

Operating EBITDA
Margin'

32,058.2 mn

‘ PAT!
80.9% Y-O-Y T

9.3% 32,765.2 mn

i PAT Margin' PBT'
80.7% Y-O-Y 1T

12.6%

PBT Margin'

336.30

Diluted EPS
80.5% Y-O-Y 1

32.9% 37.5%

ROE? ROCE3

Netweb's standout FY26 performance—
driven by overall growth and the Al
Systems segment—mirrors the Qutub
Minar's architecture, built tier by tier to
command the skyline.

39,4779 mn

Revenue - Al Systems
segment

3327.7 mn

Revenue - High-
Performance Storage
(HPS/Enterprise Storage)
Solutions segment

37,233.0 mn

Net Worth!

344,315 mn

Pipeline®

Corporate Overview
v

35,307.5 mn

Revenue - High-
Performance Computing
(Supercomputing/HPC)
Systems segment

¥320.8 mn

Revenue - Data Centre
Servers segment

(%1,243.5 mn)

Net Debt?

33,278 mn

L18

Statutory Reports

Financial Statements

35,169.7 mn

Revenue - Private Cloud
and Hyperconverged
Infrastructure (HCI)
segment

3514.0 mn

Revenue - Software
and Services for HCS
Offerings segment

75.6%

Revenue from Repeat
Customers?

320,976 mn

Order Book

Notes:

1. Previous period numbers have been restated to reflect the
change in the accounting policy for the valuation of Raw
Materials, Finished Goods, and Work-in-Progress from the First-

In, First-Out (FIFO) method to the moving weighted average cost 4. Net Debtis calculated as Non-Current and Current Borrowings

method. The impact of this change is not material.

plus Non-Current and Current Lease Liabilities, less Free Cash.

2. Returnon Equity is calculated as PAT for the year divided by the 5. Asa % of Revenue from Operations, excluding Other

average of the current and previous years’ Total Equity.

Operating Revenue.

Employed is calculated as the sum of Total Equity, Non-Current,
and Current Borrowings, and Non-Current and Current
Lease Liabilities.

3. Return on Capital Employed is calculated as EBIT for the year 6. Pipeline excludes L1; L1 excludes Order Book; all figures are as at

divided by the average of the current and previous year’s Capital

March 31, 2026.

Employed; EBIT is calculated as PBT plus Finance Cost; Capital
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600+

Supercomputing
systems installed

3

Supercomputers listed
17 times in the world's
top 500 supercomputers

9.08%

Customer accretion
CAGR!

18

Trademarks
registered

Advanced Liquid-
Cooled Al Systems

Designed and delivered to
support the demanding
requirements of next-
generation Al workloads

TCAGR FY2020-FY2026.
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Operational Highlights

10,000+

Accelerator/GPU-based
Al Systems

302

Repeat customers (FY2026)
associated for over 6 years
using FY2016 as the base

131

New clients onboarded
across diverse industries
in FY2026

Tyrone
ParallelStor VELOX

Launched

Skylus.ai

A plug-and-play
platform for GPU-
based Al infrastructure
deployment, introduced

Annual Report 2025-2026

60+

Private Cloud and HCI
installations

3.8 Years

Average top 10 customer
age (FY2026) using
FY2016 as the base

17

Registered and applied
patents and designs

Advanced Al GPY
S E S :

Designed and
manufactured on ‘Ehe ;
NVIDIA Blackwell platform

State-of-the-Art
Manufacturing =

Facility Equipped with

Advanced Surface-
Mount Technology
(SMT)

Corporate Overview

Mirroring Gujarat’s Rani ki Vav,
Netweb transforms deep operational
expertise into a multi-layered
bedrock fFor India’s Al Future.

Statutory Reports Financial Statements

Intel Emerald Rapids and AMD
Turin-Based “Make in India” High-
End Computing Servers

Launched

Cutting-Edge Production
“Facility

Commissioned for manufacturing

. and testing dense GPU Al systems

Ahday T

< Tyrone CAMARERO range
S (GB200, GB300) and Tyrone Spark
_(AlL.Edge Supercomputing System)
S - Launched, supporting multi-trillion
_ parameter models

SAT: .
Dun & Bradstreet India Pvt. Ltd. rating

; -assi:gned.on' November 18, 2025
: (the»’.‘.S_A" rating is based on the audited
- financial statements for the year ended

March 31, 2025; a composite Appraisal

el "1"signifies a "Strong" overall status)
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Management Message

Building India’s

Annual Report 2025-2026

Intelligence Intrastructure

Dear Shareholders,

It gives me immense pleasure and great pride to present
Netweb Technologies’ Annual Report for FY2026, a
defining year in our growth journey. We strengthened
our position in India’s Al infrastructure and end-to-

end computing solutions landscape, delivered strong
financial performance, expanded our technology and
manufacturing capabilities, and secured landmark
opportunities. As Al adoption accelerates, we remain
focused on building on this momentum, creating
enduring stakeholder value, and shaping the Al

infrastructure of tomorrow.

A Defining Year

FY2026 marked a defining year for Netweb Technologies.

As India and the world accelerated investments in artificial
intelligence and high-performance computing, we
strengthened our position as one of the leading domestic Al
infrastructure and High-End Computing Solutions providers.
Revenue from operations nearly doubled to%21,836 million,
while Al Systems emerged as our largest and fastest-growing
business vertical, recording a year-on-year increase of 459.6%.

Alandmark order to deploy Al infrastructure for India’s
foundational LLM, powered by over 5,000 GPUs, underscored
the trust placed in our capabilities. More importantly, it
reinforced a conviction that has shaped our journey: Netweb
is helping build the critical infrastructure powering India’s

Al ambitions.

Capturing the Al Opportunity

FY2026 witnessed a decisive acceleration in Al-led technology
investments. Governments, enterprises, research institutions,
and strategic sectors increasingly prioritised Al infrastructure,
sovereign computing, and data-centre architectures. In

India, the IndiaAl Mission and the continued emphasis

on “Make in India” created a favourable environment

for technology providers with indigenous design and
manufacturing capabilities.

Netweb was well positioned to capture this opportunity
through its capabilities across Al Systems, High-Performance
Computing, Private Cloud, High-Performance Storage
Solutions, and Data Centre Servers. This breadth enabled us to
address requirements across government, defence, research,
financial services, and enterprises, translating market
opportunity into tangible order wins and profitable growth.

08

Scaling Capabilities

We complemented business growth with investments

in execution capacity and technology. During the year,

we commissioned a state-of-the-art 15,000 sq. ft. facility
dedicated to the manufacturing and testing of dense GPU
Al systems, expanding production capacity, strengthening
quality control, and enhancing our ability to execute
complex deployments.

We also deepened our capabilities in advanced thermal-
management technologies, including liquid-cooling solutions
through strategic collaborations, enabling us to address the
demanding requirements of large-scale Al deployments.
Greater integration across design and deployment, supply
chain optimisation, technology partnerships, and ongoing R&D
investment further enhanced our responsiveness to evolving
customer requirements.

Building Financial Strength

FY2026 delivered strong financial performance across key
metrics. Operating EBITDA came in at%2,848 million, with a
margin of 13.0%, while profit after tax amounted to 2,058
million, translating into a PAT margin of 9.3%. ROCE and ROE
remained healthy at 37.5% and 32.9%, respectively.

Our balance sheet remained net debt negative, with Net Debt
to Equity at -0.17x, providing financial flexibility to invest in
R&D, manufacturing capacity, next-generation infrastructure,
and talent. Importantly, growth remained profitable,
underpinned by a diversified portfolio, indigenous design and
manufacturing capabilities, and strong execution.

Corporate Overview

A 4

Innovating for What Comes Next

Innovation remains central to our long-term competitiveness,
even as our capabilities increasingly extend beyond computing
hardware. We are building an integrated Al infrastructure
platform spanning compute, software, data, orchestration,
private cloud, and high-performance storage.

Skylus, our integrated private cloud and hyperconverged
infrastructure platform, brings together compute, storage,
networking, virtualisation, automation, orchestration, and
infrastructure management across private and hybrid cloud
environments. It strengthens our proposition as customers
increasingly seek greater control over their data, models,
infrastructure, access, and operations. Complementing

this ecosystem, KUBYTS provides a curated, containerised
application environment that enables rapid deployment of Al
and HPC applications.

Our investment in developing home-grown software
increasingly extends across the Al lifecycle, from deploying
and orchestrating infrastructure to operationalising
workloads, data, and models. Skylus.ai provides orchestration
and management of accelerated computing resources,

while FMOcean extends our software stack across the
enterprise data and Al lifecycle through data-fabric, data-
lake, data-pipeline, MLOps and FMOps capabilities. As Al
models and datasets scale, high-performance storage and
data infrastructure are becoming integral to Al production
environments. Tyrone ParallelStor VELOX addresses these
requirements across Al, HPC, and private cloud environments.

We continue to advance our computing platforms through
flagship systems, including Tyrone Spark and the Tyrone
CAMARERO family, while expanding our “Make in India”
server portfolio. Together, these capabilities strengthen our
position as a full-stack, end-to-end High-End Computing
Solutions provider.

Deepening Our Advantage

Our competitive advantage is built on portfolio depth,
indigenous manufacturing, and technology partnerships. The
strength of our customer relationships is reflected in 75.6%
of FY2026 revenue coming from repeat customers, with 302
customers having been associated with us for over six years.

Our partnerships with NVIDIA, AMD, Intel, and Samsung
provide access to leading technologies while giving us visibility
into next-generation technology roadmaps and component
availability cycles. This enables us to better align product
development, procurement, and manufacturing with evolving
deployment requirements. Combined with our in-house
design and manufacturing capabilities, local customisation,
supply-chain responsiveness, and lifecycle support, these
partnerships create a meaningful advantage as customers
increasingly prioritise performance, data sovereignty, security,
and control.

People, Responsibility, and Governance

Our people remain fundamental to our ability to innovate
and execute. During FY2026, we maintained our focus on
technical capability development, leadership development,
and continuous learning across Al, advanced computing
architectures, and cloud technologies. We remain committed
to fostering a safe, inclusive, and collaborative workplace that
encourages curiosity, accountability, and excellence.

ESG continues to be integrated into our long-term growth
strategy through responsible resource utilisation, efficient
manufacturing, employee development, community
engagement, ethical business conduct, and robust risk
management. Our CSR efforts remain focused on education,
skill development, healthcare, and community empowerment.

As Netweb scales, we will continue to strengthen our
governance systems, including board oversight, risk
management, compliance, disclosure practices, internal
controls, and accountability frameworks. We remain
particularly focused on data security, supply chain integrity,
and responsible technology partnerships.

The Road Ahead

Over the next three to five years, our ambition is to establish
Netweb as a defining name in the global Al and High-End
Computing infrastructure landscape. We will deepen our
capabilities across HPC, private cloud, and Al, supported

by continued investment in indigenous design and
manufacturing, proprietary software, advanced computing
architectures, and talent. This positions us well to contribute to
India’s growing focus on sovereign technology infrastructure.

Al will remain our most significant growth engine. We will
continue to innovate across the technology stack, retaining
architectural flexibility across evolving processor and
accelerator technologies to deliver secure, scalable, and
sovereign Al infrastructure. We are also building early
capabilities in emerging areas such as physical Al and quantum
technologies, while remaining disciplined in technology
adoption and commercial opportunity.

India will remain our strongest foundation, even as our
aspirations become increasingly global, extending our role
from powering India’s computing and Al infrastructure to
becoming part of the infrastructure behind global intelligence.

| extend my sincere gratitude to our shareholders, employees,
partners, and customers for their enduring trust and

support as we pursue new opportunities and create lasting
stakeholder value.

Sanjay Lodha
Chairman and Managing Director
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India’s Al Horizon:
Scaling Sovereign Tech

India is entering a new phase of technology-led growth, with Al, Private Cloud,

and High-Performance Computing (HPC) emerging as critical infrastructure
for its digital and economic ambitions. The convergence of rising Al adoption,
expanding data centre capacity, enterprise cloud transformation, and
compute-intensive applications is creating a large and rapidly expanding
opportunity for High-End Computing infrastructure.
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Netweb's Four high-performance
compute pillars echo Hyderabad's
Charminar and its four-way architectural
symmetry, establishing a fFoundation For
enterprise scale.

Annual Report 2025-2026

Corporate Overview Financial Statements

A 4

Statutory Reports

Four structural forces are shaping this opportunity:
O ‘ [ [ ‘

[

Growing Demand for Al Compute ‘ Expansion of Private Cloud and Data
Infrastructure Centre Ecosystems

» The Indian Al market is expected to grow from » India’s data centre capacity is projected to exceed
¥322.7 billion in FY2026 to ¥1,142.9 billion by 4.5 GW by calendar year 2030, while the Indian
FY2030, at a CAGR of 37.2%. private cloud and HCI market is expected to grow

. .
» Demand is being driven by the rapid adoption at a CAGR of 19.1% to ¥919.1 billion by FY2030.

of generative Al, large language models, and » Demand is being driven by data sovereignty,
Al-enabled enterprise applications, alongside security, scalability, workload optimisation,
planned deployment of 6,50,000-7,00,000 GPUs hybrid cloud adoption, and distributed

by calendar year 2030, sovereign multilingual Al edge deployments.

models, and the Government of India’s ¥1,03,000
million outlay for the IndiaAl Mission.

» The Indian Al infrastructure market is projected
to grow at a CAGR of 25.1% to 3282.9 billion
by FY2030.

Increased Supercomputing Adoption Supportive Policy Environment

» Supercomputing adoption is expanding beyond » Key policy enablers include the PLI
traditional research and defence applications into scheme, with incentives approved for 27 IT
automotive, aerospace, manufacturing, energy, hardware manufacturers;

and life sciences. o ;
» The Digital Personal Data Protection Act;

» The Indian HPC market is expected to grow from
%71.4 billion in FY2026 to ¥111.9 billion by FY2030,
at a CAGR of 11.9%, supported by demand for
high-density HPC clusters, accelerators, high-
speed interconnects, and parallel storage.

» 100% FDI under the automatic route in electronics
system design and manufacturing;

» And the FY2027 Union Budget tax holiday up to
FY2047 for foreign companies providing global
cloud services through Indian data centres.

- & 2

7 -f.‘_al___ & iR _ o

Together these structural trends are strengthening demand for High-End Computing Solutions (HCS). Enabling this vision

at scale WI|| require robust sovereign High-Performance Computing infrastructure—an opportunity well aligned with

: ~ Netweb's integrated HCS portfolio, led by Al Systems, and the nation's long-term priorities.

Soﬁrce: 1Lattice Report
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About Netweb Technologies India Limited

Building India’s

Annual Report 2025-2026

Computing Backbone

Netweb Technologies India Limited (“Netweb Technologies”, “Netweb”) is
one of India’s leading Indian-origin, owned, and controlled OEMs in the
space of High-End Computing Solutions (HCS), blending comprehensive
research, innovative design, and manufacturing expertise.

“Make in India” compliant, the Company designs and manufactures advanced technology systems that form the
digital backbone of enterprises, research institutions, and government entities. Its clientele spans sectors such
as technology, finance, education, and government enterprises, with solutions tailored to meet diverse, mission-

critical needs.

Netweb’s Expertise

» Full-Stack HCS Capabilities: Integrated capabilities
spanning the design, development, manufacturing,
deployment, and lifecycle support of High-End
Computing Solutions (HCS), including HPC planning and
consulting, Al labs, and backup and disaster recovery.

» Comprehensive Solutions Suite: Full-stack
portfolio comprising proprietary hardware designs, a
middleware stack, software solutions, end-user utilities,
and pre-compiled application stacks.

» Marquee Technology Partnerships: Collaborations
with leading technology partners including NVIDIA,
AMD, Intel, Samsung, and Vertiv.

» Indigenous Technology Development: Development
of indigenous compute, storage, and software
technologies to address the rising computational
demands of enterprises, academia, PSUs, defence,
and research organisations.

» Next-Generation Al Expertise: Among the
select OEMs globally designing, engineering, and
manufacturing latest-generation Al GPU systems
and stacks under an OEM partnership with NVIDIA.

» “Make in India” Aligned: Recognised as one of the few
OEMs in India manufacturing IT hardware domestically
at scale, aligned with the Government of India’s “Make
in India” initiative.

» Established National Presence: Established in 1999,
with manufacturing facilities in Delhi (NCR) and
18 offices across India.

12

Manufacturing and R&D Infrastructure

Netweb’s integrated manufacturing and R&D
infrastructure spans dedicated R&D facilities in
Faridabad, Gurugram, and Hyderabad, alongside
advanced SMT lines, thermal and power testing labs,
and clean-room environments. Its capabilities extend
from PCB design and surface mounting to system
integration, supporting the development of proprietary
solutions across Al orchestration, private cloud, high-
performance storage, data pipelines, and AI/GPU &
computing. This end-to-end approach enables greater
control over quality, customisation, and turnaround
time, while strengthening domestic manufacturing
and supporting the “Make in India” initiative.

Corporate Overview

A 4

Mission

Rooted in R&D, we deliver cutting-edge IT products

and pioneering advancements in High-End Computing,
encompassing HPC, Data Centre Servers, Private Cloud,
and Al Systems. Our commitment is to foster a culture
of excellence and continuous innovation, driven by our
dedication to the “Make in India” mission. We strive to
deliver top-quality, sustainable technological solutions
that meet the diverse needs of our clients.

Y

\

\/
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Vision

Our vision is anchored in our commitment to sustainable
practices and unwavering dedication to quality. We
aspire to create transformative solutions that address
current challenges and anticipate future opportunities
on a global scale. By harnessing our expertise in
designing, innovating, and developing new solutions, as
well as maintaining an unwavering focus on continual
enhancement, we envision shaping a future where
technology drives global progress and success.

Values

Integrity

Integrity is Netweb's cornerstone. The Company expects
all employees to uphold honesty and transparency in
every interaction, whether with customers, suppliers,
service providers, or the community.

Service

Netweb's goal is to deliver exceptional value to its
customers through unparalleled service. The Company is
committed to being flexible and responsive to the unique
needs of each customer, regardless of their size or market.
The Company'’s dedication to service excellence ensures
that every customer receives its best effort in terms of
quality and support.

People and Responsibility

The Company is dedicated to integrating environmental
and social principles into its business practices, ensuring
that its success benefits the communities it serves.

It prioritises the health and safety of its employees,
customers, suppliers, and service providers. The
Company’s commitment to social responsibility means
that it actively works to give back to the community,
creating a positive impact that multiplies over time.

Leadership ,

Leadership at Netweb is about teamwork, mutual
respect, and accountability. The Company believes in
treating all stakeholders—employees, customers, and
suppliers—with fairness and honesty. Netweb's approach
to leadership is characterised by integrity, humility, and

a steadfast commitment to building strong community
relationships. This helps the Company distinguish itself
from its peers and also drives meaningful change in the

“communities it engages with. .
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A Snapshot of Netweb's HCS Offerings

Al Systems

Advanced and powerful Al systems based on the
latest-generation GPU architectures, designed and
manufactured in India under OEM partnerships with
NVIDIA and AMD.

» Machine Learning & Deep Learning
» Confidential GPU Computing
» Generative Al

» Built-In Al Utilities

High-Performance Computing
(Supercomputing/HPC) Systems

Purpose-built specialised hardware designs and
architectures that are designed to run complex algorithms
and applications at scale.

» Middleware and Cluster Suite

» Automated Cluster Management

Private Cloud and Hyperconverged
Infrastructure (HCI)

The Private Cloud and HCI segment offers hyperconverged
capabilities that combine compute, storage, and
networking to build scalable, integrated infrastructure.

» Hybrid & Multi-Cloud
» Unified Cloud Tools
» HCI

» Cloud Native Storage

Data Centre Servers

Designed to reduce the complexity of
managing critical and heavy workloads.

» High-End Built Storage
» Wide Accelerator Support
» Cybersecure Architecture

» Low-Rack Space Consumption

14

High-Performance Storage (HPS/Enterprise
Storage) Solutions

Centralised repository for business-critical information,
enabling data sharing and protection across multiple
computer systems.

» Unified Storage

» Parallel File System Storage
» Scalable to Exabytes

» High IOPS Storage

Software and Services for HCS Offerings

Cloud managed services are the partial or complete
management and control of a client's cloud platform,
including migration, maintenance, and optimisation.

» Cloud Solutions
» Design & Deployment Services

» Al, ML, & Deep Learning as a Service

Corporate Overview
v

Netweb at a Glance

18

Offices across
India

10,000+

Accelerator/GPU-based
Al Systems

110

R&D team strength

BSE and NSE
Listed on July 27, 2023

665

Employees
(Permanent: 569; Other
than permanent: 96)

600+

Successful HPC
installations

Advanced R&D

In High-End
Computing Solutions

Telecom Cloud
Solutions
Deployed

373

Engineers

3

Supercomputers
listed 17 times in
the world's top 500
supercomputers

Statutory Reports

Odisha’s Konark Sun Temple Wheel
tracks the Sun’s motion through
engineered alignment, just as Netweb

precisely architects High-End Computing

Solutions to aid India’s tech sovereignty.

Financial Statements

60+

Private Cloud and
HCl installations

Deployed one

of India’s Fastest
and Largest Hybrid
Supercomputers

3 R&D Centres

In India (Faridabad,
Hyderabad, Gurugram)

2,460

Customers

Prominent HPC
Clusters in the Region

15
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Netweb's Presence

Creating a Pan-India
Innovation Ecosystem

Netweb Technologies has established a strong pan-India presence through
strategically located offices, R&D centres, and manufacturing facilities,
enabling efficient customer service and deeper engagement with enterprises,
research institutions, and government bodies.

At the heart of Auroville, the
Matrimandir brings diverse paths
together, much like Netweb’s pan-India
ecosystem, connecting capabilities and
communities across the country.

Corporate Overview Statutory Reports
v

Faridabad
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From Pioneering Vision to
Supercomputing Leadership

Netweb Technologies has
consistently been at the forefront

of innovation, delivering pioneering
technologies and industry-first
solutions. Backed by advanced
computing expertise and robust
manufacturing capabilities, the
Company continues to develop next-
generation technologies that address
the evolving demands

of an increasingly digital and
Al-driven world.
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Incorporation of Netweb Technologies.

2004

Deployed KABRU at IMSc Chennai, ranked the
world’s 500t most powerful supercomputer at the
time of commissioning.

2013

Deployed PARAM Yuva-Il at C-DAC, Pune, one of
the world’'s most powerful supercomputers at the
time of commissioning.

2017

Deployed servers across 204 locations in 23
states as part of a surveillance project for a public
sector undertaking.
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2019

Deployed PARAM Ambar at ISRO, India's fourth-fastest

supercomputer at the time of commissioning.

2021

Qualified under the Government of India's PLI 1.0
Scheme for IT Hardware.

» Qualified under the Government of India's PLI 2.0

Scheme for Telecom and Networking Products.

» Deployed a 5G cloud for an international telecom
service provider.

» Launched KUBYTS, a container platform enabling
rapid deployment of Al and HPC workloads.

2023

» Deployed AIRAWAT, India's largest and fastest Al
supercomputer at the time of commissioning.

» Forayed into network switches and 5G
O-RAN appliances.

» Listed on the BSE and NSE on July 27, 2023.

» Entered a manufacturing partnership with NVIDIA
for Grace CPU Superchip and GH200 Grace Hopper

Superchip MGX server designs.

e B e
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» Commissioned India’s flagship, end-to-end, high-end
computing manufacturing facility in Faridabad.

» Launched Skylus.ai, an appliance for
optimised GPU resource management across
a multivendor environment.

Y 2025

» Deployed a marquee supercomputing system for
ISRO at VSSC, Trivandrum.

» Received an order to deploy Al infrastructure
for India’s foundational LLM model with over
5,000 GPUs.

» Launched Tyrone ParallelStor VELOX, a storage
platform that enables PFS and Tyrone Spark,
addressing Al edge supercomputing requirements.

Y 2026

» Built India’s sovereign cybersecure compute facility
for CERT-IN, using 650+ specialised compute units.*

» Secured an order for India’s government-owned on-
premises Al cloud facility.

» Achieved an important milestone in Al infrastructure
with the MLPerf™ Inference benchmark.
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Mishra Yantra (New Delhi) unifies shise —onr
up to 5 astronomical instruments
into one structure, reflecting
Netweb’sfull-stack integration. .
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Value Creation Model

The Sovereign Engine:
Built for the Al Era

Financial Capital

»

¥10,055.2 mn capital employed

e

Manufactured Capital

»

OEM for HCS with integrated design and
manufacturing capabilities

Cutting-edge manufacturing capabilities spread

across 3 facilities

Advanced manufacturing infrastructure,
comprising H1, H2, and IMT, equipped with
advanced surface-mount technology (SMT)
New state-of-the-art production facility
commissioned for dense GPU Al system
manufacturing and testing

Human Capital

»

»

»

110 R&D team strength
373 engineers

ESOP benefits have been granted, amounting

to approximately 0.5% of the total paid-up
share capital

Intellectual Capital

»

Ongoing R&D investment to remain at the
forefront of the tech industry and deliver

advanced solutions in Al, HPC, Private Cloud,

and HCl infrastructure

17 registered and applied patents and designs

18 trademarks registered

26+ years of experience in developing
HCS solutions

Natural Capital

»

»

»

7,208.37 kL water consumption
5,388.38 G electricity consumption
3,159.4 G) fuel consumption

=
@

Social and Relationship Capital

»

Strategic partnerships with technology partners
like NVIDIA, Intel, Samsung, AMD and Vertiv

Long-term relationships with marquee
customers across multiple industries

21.12 mn cr spent on CSR

20
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Service Offerings
Supercomputing/High-Performance Computing (HPC) Systems

Private Cloud and Hyperconverged Infrastructure

Al Systems

High-Performance Storage Solutions

Data Centre Servers

Software and Services for HCS Offerings

lp

Core Pillars

»

Cutting-Edge
Product Development

Exceptional
Customer Service

Strategic Partnerships

Fully-Integrated Design and
Manufacturing Capabilities

Core Foundation

»

The Company'’s vision,
mission, and values serve

as the foundation of its
operations, reinforced by
robust governance, effective
risk management, and
strategic planning.

Key Competencies

»

Engineering at Scale
Systems architected
to handle real-

world workloads

Solutions Built Around
the Client

Every deployment shaped
by business requirements,
rather than a fixed
product catalogue

Homegrown Innovation
R&D and manufacturing
rooted in India, built to
global standards

One Team, End to End
Design and production
under one roof, enabling
seamless execution from
concept to deployment

Anticipating What's Next
Decisions shaped by
where the industry is
headed, not where it

has been

A Footprint

Spanning Sectors
Serving IT, defence,

and education, with

the performance,
reliability, and trust each
sector requires

Strategic Focus

»

Three Growth Pillars,
One Roadmap
Sustained R&D
investment across HPC,
Al, and Private Cloud/
HCl as the foundation for
future offerings

Advancing India’s

Al Ambitions
Expanding Al capabilities
in step with the IndiaAl
Mission, contributing to
the country’s emergence
as a global Al hub

Building for the
Long Term

A deliberate approach
to talent acquisition
and retention that
supports sustained
institutional capability

Sustainability

as Strategy

Developing solutions
that address present-day
enterprise challenges
while anticipating
emerging global shifts

Corporate Overview
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Netweb operates a scalable business model focused on innovation and end-
to-end technology solutions.

Backed by in-house expertise and proprietary technologies, the Company addresses the evolving needs of diverse
industries with high-performance, reliable, and advanced computing solutions. Strong client retention, coupled with a
growing customer base, reflects its commitment to delivering superior value, quality, and service excellence.

» A full-stack product
and solution suite with
comprehensive capabilities
in designing, developing,

GPU-based Al Systems

2(1,062.71 tCO,e)
» Setindustry benchmarks,

across various sectors

implementing, and integrating
High-End Computing Solutions

» Installed 600+ supercomputing
systems, 60+ Private Cloud and
HCI, and 10,000+ accelerator/

» Generated 1,298.01 tCO,e under
Scope 1(235.3 tCO,e) and Scope

enabling digital transformation

=2

Financial Capital

$21,835.6 mn $2,848.4 mn
Revenue from Operations Operating EBITDA
¥2,058.2 mn 32.9%

PAT ROE

7,233.0 mn

Net Worth

»

Manufactured Capital

One of the few OEMs in India eligible for
both the IT Hardware and Telecom and
Networking PLI Schemes

Al Systems segment has grown at a CAGR
of 212.9% (FY2023-FY2026)
High-Performance Computing (HPC)
segment has grown at a CAGR of 45.4%
(FY2023-FY2026)

Private Cloud and HCI segment has grown
at a CAGR of 52.4% (FY2023-FY2026)

High-Performance Storage (HPS)
Solutions segment has grown at a CAGR
of 2.1% (FY2023-FY2026)

Data Centre Servers segment has grown
at a CAGR of 4.3% (FY2023-FY2026)

Software Services and Spare and Others
segment has grown at a CAGR of 56.7%
(FY2023-FY2026)

»

Human Capital

High employee satisfaction
and retention

Low attrition rate of 12.2%

Intellectual Capital

3 supercomputers listed 17 times in
the world's Top 500 Supercomputers:
AIRAWAT, KABRU, PARAM Yuva-Il

Introduced Skylus.ai, Intel Emerald
Rapids, as well as AMD EPYC-Genoa (a
4‘h-gen EPYC Processor) and AMD EPYC-
Turin (a 5t"-gen EPYC Processor) “Make
in India” High-End Computing Servers

Expanded the NVIDIA MGX platform-
based server lineup, integrating Grace
and GH200 Grace Hopper Superchips
for both off-premises and on-premises Al
cloud infrastructure

Under the OEM partnership with NVIDIA,
developing Al GPU systems based

on the advanced NVIDIA Blackwell
GB200 platform

Launched the Tyrone CAMARERO range
(GB200, GB300) and Tyrone Spark,
expanding the portfolio from Al edge to
data centre workloads with support for
multi-trillion-parameter models

Launched Tyrone ParallelStor VELOX,

a unified data platform purpose-built to
eliminate data bottlenecks across HPC,
Al, and Private Cloud infrastructure
through a multi-tier storage architecture

»

»

Natural Capital

Water intensity at 1.83 kL/cr of turnover, reflecting efficient operational scaling

Emissions intensity at 0.59 tCO,e/Zcr of turnover, aligned with business growth

Social and Relationship Capital

CSR initiatives advancing education, healthcare, sustainable livelihoods, and

community empowerment

Customer accretion CAGR of 9.08% (FY2020-FY2026)
302 repeat customers in FY2026, with an average association of over 6 years

(since FY2016)

131 new clients onboarded across diverse industries in FY2026

Nurtured enduring relationships with leading technology partners and industry experts
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Growth Drivers

Catalysts of
Next-Gen Intelligence

Growth at Netweb is being driven by a combination of
technological leadership, expanding capabilities, and a rapidly
growing market opportunity.

Backed by strong revenue visibility, continued investments in advanced manufacturing, a broadening Al-led
product portfolio, and favourable industry tailwinds, the Company is well positioned to accelerate sustainable
growth while strengthening its leadership across India's high-performance computing and Al ecosystem.
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Engineered to eliminate bottlenecks
across complex terrain, Mumbai’s Sea
Link Bridge parallels Netweb’s high-
throughput GPU networking stacks.
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Strong Business Visibility

With a clearly defined sales funnel and robust pipeline, Netweb is well positioned to sustain growth over the
medium to long term.

» Strong business pipeline backed by broad market presence

» One of the leading HCS solution providers, reinforced by an early-mover position in Al infrastructure

» Proven execution track record and conversion capability

» Deep relationships with marquee customers across sectors

T44,315 mn*

Pipeline'

T3,278 mn**

L1 Orders?

T20,976 mn

Order Book3
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1. Mipeline: Refresents the total valug of active Business oppdrtunities under p suit and serves as dn indicator of Netweb’ ema,avisibility.

.. - Tenders 8nd bids where NetwebB has been @eclardd L1 (lowest qualiFiéd bidder) or selected as the preferred vendor, b wherk the formal
purchase order or contract is yet to be issued or accepted. P
- - J

Y

3. Order Book: Confirmed purchase orders received from customers that are pending execution/ billing as of the reporting date
T

i hea

*Pipeline excludes L1 orders. **L1 orders exclude Ehe Order Book. All figures are as at March 31, 2026.

23



Netweb

TECHNOLOGIES

Annual Report 2025-2026

Deepening Core Business Verticals

HPC
Industry Tailwinds

Unprecedented HPC adoption across industries, national
missions, growing simulation and scientific workloads, and
the convergence of Al and supercomputing.

2

Netweb’s Strategy

» Align design, domestic manufacturing,
application porting, and middleware with NSM
2.0's shift from “buy” to “build and design in
India”.

» Invest in low-footprint designs, advanced
interconnects, porting expertise, and direct
liquid cooling for exascale computing, where
solution efficiency influences evaluations.

» Expand beyond government and research into
enterprises and emerging sectors.

E &

Private Cloud & HCI
Industry Tailwinds

Al Systems

Industry Tailwinds

Unprecedented global and Indian Al build-out, anchored
locally by the IndiaAl Mission’s GPU compute, sovereign
foundation models and dataset platforms, alongside
growing demand from Neoclouds and CSPs.

=)

Netweb's Strategy

» Innovate across every layer, from dense
Al compute and differentiated design to
advanced power and liquid cooling, GPU
orchestration, Al workspace management, and
cloud stack.

» Maintain a chip-agnostic design philosophy.

» Develop pre-curated sovereign Al appliances
and ready recipes, including Al data lakes
and fabrics and cyber appliances, built on
indigenous systems with proprietary software
for enterprise and central and state sovereign
Al programmes.

E &

Data localisation, compliance mandates, virtualisation-to-cloud migration, hybrid-over-public
adoption, and Al-ready data centre expansion are driving demand for sovereign private cloud.

Netweb’s Strategy

public cloud.

legacy virtualisation.

» Supply indigenous private cloud and HCI solutions to colocation operators, cloud providers, and enterprises.

» Address localisation and sovereignty requirements through Tyrone Skylus, its fully indigenous alternative to
» Offer a single integrated stack that eliminates multiple software licences for cloud builds and displaces

» Expand into Tier-1l locations and data centre parks with edge and compact HCI, supported by 18 offices.

e

-
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Future Opportunities

Physical Al
Industry Tailwinds

Physical Al is emerging as the next frontier of Al adoption,

driving demand for real-time compute, storage, and
edge infrastructure.

[ Netweb's Strategy

»

Invest in R&D across the physical Al
stack, spanning hardware, agentic, and
interface layers.

Position Al systems, digital twins, and in-
house software as the training and simulation
backbone for India’s physical Al developers.

Prioritise defence, national security, and
strategic manufacturing, where indigenous
design and secure supply chains are critical.

©

Statutory Reports

Quantum Computing
Industry Tailwinds

India’s National Quantum Mission and the emergence of
hybrid quantum-classical computing are driving demand

for accelerated computing infrastructure.

[ Netweb's Strategy

»

Develop quantum simulators and emulators:
classical HPC platforms that enable
institutions, academia, and enterprises to
develop and validate quantum algorithms on
simulated qubits before investing in scarce,
costly physical hardware.

Engage with institutions, thematic hubs,
and start-ups across the National Quantum
Mission ecosystem as a technology partner
and provider.

=

Financial Statements

Jaipur’s Hawa Mahal, with its 953 jharokhas,
harnesses natural airflow for cooling, much
as Netweb engineers advanced liquid and
thermal management For high-density servers.
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Key Investment Highlights
Positioned at th
OSITIOne GT 1- e Key structural tailwinds include:
» Al-Led Infrastructure Investment: IndiaAl Mission, » Enterprise Adoption: Al workloads are evolving from
‘ O re O ‘I'he AI S U e rC C | e Neocloud, and enterprise Al build-outs are accelerating predictive applications and pilots to autonomous
p y demand for GPU-based infrastructure. agents and continuous, inference-driven workloads.

. . . i . » Sovereign Compute: Make in India and the National » Data-Centre Expansion: Capacity is projected to rise
Netweb has built a differentiated business anchored in technology Supercomputing Mission (NSM) 2.0 are strengthening from 1.7 GW in FY2026 to 8.0-10.0 GW by FY2030,
| d h . . . | ” d f . | d . | the push towards indigenous servers, software, design, creating downstream demand for servers, storage
eadership, innovation, operational excellence, and financial discipline. i St ey S e e e

. - . . . o . Policy Support: Data-centre incentives, includin
These enduring strengths position the Company to deliver sustainable growth while capitalising on India's ) land )E)owgf and stamp-duty support, are expec%ed to

evolving high-performance computing and Al landscape. broaden infrastructure development into Tier-ll cities
and state-promoted data-centre parks.

Early-Mover Advantage in a Fast-Growing Industry = -

g Against this backdrop, Netweb's early
India is entering a significant new cycle of technology investment, with Al, HPC, and Private recognition of the shift towards accelerated
Cloud and HCI markets expanding rapidly. The Indian Al market is projected to grow > computing has positioned it to participate
from %322.7 billion in FY2026 to ¥1,142.9 billion by FY2030, while Al infrastructure, HPC, - ; in India’s rapidly expanding Al and high-end
and Private Cloud & HCl are expected to reach ¥282.9 billion, *111.9 billion, and ¥919.1 2 computing opportunity.

billion, respectively.

Source: Industry report (1Lattice). Figures for
FY2030 are projections; data-centre ranges reflect

This growth is being reinforced by the rapid expansion of data-centre capacity, rising <conario estimates

digital adoption, 5G-led compute-intensive workloads, enterprise Al moving from pilots to
production, and growing demand for sovereign and domestically built infrastructure.

-

Netweb architects an integrated
compute, storage, and algorithm stack,
reflecting the precision embodied by the
dual-axis design of Rama Yantra in New

Delhi and Jaipur.

26 “



-

- -
-
-
-
28

*

f‘_} c

— N - 1 - -

End-to-End Full-Stack Solutions with
In-House Designed and Manufactured
Hardware and Proprietary. Software

High-End Computing Solutions (HCS) require
deep technical expertise across system
design, hardware and middleware innovation,
application optimisation, architecture fine-
tuning, and integration across compute,
storage, interconnect, middleware and
algorithms. Rapid technological advancement
and increasingly complex workloads create
significant barriers to entry.

Netweb addresses these requirements
through an integrated, full-stack approach
spanning the design, development,
manufacturing, integration and deployment
of HCS. With more than 26 years of domain
expertise, its R&D capabilities have enabled
the development of integrated solutions
under the Tyrone brand, spanning HPC and
supercomputing systems, private cloud and

| ?_\[\

Netweb’s Integrated Capabilities
across the HCS Stack

»

\ A -
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Experienced Leadership

Netweb Technologies’ seasoned Board and senior management team bring deep

-

N

expertise in Al, High-Performance Computing, and cloud infrastructure, supported by ‘ -
decades of industry experience and a proven execution track record. Their collective e

vision drives innovation, operational excellence, and strategic growth, positioning Netweb }

as one of India’s leading Indian-origin, owned, and controlled OEMs in the space of High-End | v .

Computing Solutions (HCS) and supporting long-term value creation. ‘

In-House Design: Proprietary hardware,

middleware, and related software solutions B — . < -
developed in-house. - > .
Integrated Manufacturing: Scalable e . - . ]
production of x86 architecture e - - '
and RISC-based systems for High- . - . s o . 4
Performance Computing, supported by i " - . .

stringent quality control and advanced
technology integration.

End-to-End Deployment: Supercomputing
infrastructure spanning compute, storage,
interconnect, middleware, and algorithms.

Technical Expertise: Continuous R&D
across cybersecure firmware, private
cloud and Al application suites, supported
by expertise in kernel-level design, PCB
layouts, dense architectures, mixed

HCI, HPS solutions, Al Systems, and Data workloads, and HPC-Al codes.

Centre Servers. » Proven Track Record: Built some of the
world’s fastest supercomputing systems
and developed sovereign Al, private
cloud, and high-performance data storage
platforms for the Government of India
and enterprises.

-

Long-Standing Relationships with a
Marquee & Diverse Customer Base

Netweb’s ability to address customers’ end-to-end High-End Computing Solutions (HCS)
requirements has enabled it to build long-standing relationships with a marquee and
diversified customer base across government, research institutions, academia, and
leading enterprises, while continually attracting new customers and creating a resilient and
recurring business base.

Its customer base spans Government and Defence, educational institutions, new-age
financial services, and large enterprises, including IT & ITES, media and entertainment,
telecom, and cloud services.

The coffered roof of Mumbai Airport’s
Terminal 2 distributes weight and light
with precision, reflecting how Netweb

engineers distributed HCS architectures

to balance intensive processing loads.
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Netweb: Powering India’s |
Sovereign Al Future |

As India accelerates the development of sovereign Al

capabilities, demand for indigenous high-performance

computing infrastructure will continue to grow. This

structural shift creates a compelling long-term opportunity '_
for technology companies capable of designing,

manufacturing, and deploying advanced computing . "

platforms at scale. -

Netweb is uniquely positioned to support this transition. The Company is translating
India’s sovereign Al priorities into deployed infrastructure and computing capabilities.
Its Al strategy builds on its High-End Computing Solutions (HCS) expertise to address the
growing requirements of national, research, and enterprise Al workloads.

Corporate Overview
A 4

Statutory Reports
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Netweb’s trusted, cybersecure digital
environments For mission-critical data

30

This strategic positioning
translated into exceptional
FY2026 performance, with
the Al Systems segment
delivering 459.6% Y-O-Y
revenue growth to 39,477.9
million, contributing 43.4%
of total operating revenue
and reinforcing Netweb's
position at the forefront
of India's sovereign Al
infrastructure build-out.

Ll

Proven at
National Scale | 1

Netweb designed and deployed AIRAWAT,

India’s flagship Al supercomputer, which was

ranked as the country’s largest and fastest -
Al supercomputer in 2023. The Company has

also secured a strategic order to deploy more

than 5,000 GPUs for India’s foundational

large language model (LLM), supporting the ‘ » Sovereign Software Stack: In-house :

development of a sovereign, multilingual solutions, |nclud|ng_ Skylus.al‘and.KUBYTS,
support orchestration, containerised
Al ecosystem.

.\
| ,

workloads, and data lifecycle management. | {
L]

|

Building Beyond
Al Systems

Netweb is expanding from individual Al
systems towards integrated Al infrastructure
platforms that combine dense compute, high- l .

performance storage, low-latency networking,
and proprietary software.

» Advanced Engineering: Advanced
power management and liquid-cooling
solutions support the increasing density
and performance requirements of next-
generation Al infrastructure.

l
w » Chip-Agnostic Architecture: A chip-
‘ agnostic design philosophy enables
‘ flexibility across evolving GPU and
accelerator technologies.
-

are reminiscent of Madhya Pradesh’s
Sanchi Stupa, which protects sacred
relics within a solid stone dome.

Extending the
Al Frontier

Netweb is also investing in emerging
applications and architectures that could
shape the next phase of computing in India:

» Physical Al: R&D across hardware, agentic,
and interface layers, with Al systems, digital
twins, and in-house software positioned to
support training and simulation.

» HPC-Al Convergence: Leveraging its
HPC expertise to develop architectures
supporting both scientific computing
and large-scale Al workloads as NSM 2.0
advances the shift towards “build & design
in India".

e ~— -

Together, these capabilitiegposition Netweb
to translate India’s sovergign technology
prioritiesjhto indigenous, integrated, and
scalable Al infrastructure.

Financial Statements
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Netweb’s HCS Offerings

The Full-Stack Advantage

Netweb is one of India’s leading providers of High-End Computing Systems
(HCS), spanning Al Systems, HPC, Private Cloud, Enterprise Storage,

Data Centre Servers and software solutions. This section showcases the
Company's integrated design and manufacturing capabilities.

-

A1 e

¢ .‘m:;,-;f“‘("\lglhlll ¥ v
~

294779 mn . 43.4%

Total Revenue in FY2026 Total Revenue contribution

459.6% Y-O-Y 1 in FY2026
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Al Systems

Netweb designs and delivers Al systems for machine learning, deep learning, generative Al, and accelerated-
computing workloads spanning training, inference, and simulation. Its integrated portfolio combines purpose-
built Al hardware with proprietary infrastructure software to deliver production-ready Al environments.

Al Infrastructure Software

Netweb’s Al systems are integrated with

a proprietary Al infrastructure software
suite comprising complementary
platforms for application deployment and
infrastructure orchestration.

» KUBYTS: A containerised application
platform providing pre-tested and optimised
container and virtual-machine images,
simplifying the deployment of Al and
accelerated-computing applications.

» Skylus.ai: A composable Al-infrastructure
orchestration platform enabling unified
management of CPU and GPU resources
across multi-vendor environments, with
workload-specific workspaces and improved
infrastructure utilisation.

Al Hardware and Applications

Netweb’s purpose-built Al hardware platforms
support a broad range of applications,
spanning generative Al, scientific and
engineering simulation, and accelerated-
computing workloads.

» Purpose-built Al systems ranging from
compact enterprise and departmental
systems to large-scale, high-density multi-
GPU systems.

» Advanced power and thermal-management
technologies, including liquid cooling,
support high-performance deployments.

» Applications span generative Al, scientific
and engineering simulation, computational
fluid dynamics, computer-aided design, and
computer-aided manufacturing. .

Artificial Intelligence:
A Strategic Growth Driver

The Government of India's ¥1,03,000

million IndiaAl Mission, supported by
initiatives such as "Make Al in India" and
"Make Al Work for India", is accelerating the
development of indigenous LLMs and Al
adoption across sectors, creating significant
growth opportunities.

As one of India’s leading Indian-origin, owned,
and controlled OEMs in the space of High-
end Computing Solutions (HCS), Netweb is
uniquely positioned to support the country's
sovereign Al ambitions. Its integrated
capabilities across Al Systems, High-
Performance Computing (HPC), and Private
Cloud enable scalable infrastructure for data-
intensive simulations, Al inference, and cloud-
native applications, helping power India's next
generation of Al-driven digital infrastructure.

FY2026: Delivering on the Al Vision

FY2026 marked a defining year for Netweb's

Al Systems business, with segment revenue
growing 459.6% Y-0-Y to contribute 43.4% of
total operating revenue. This performance
reflects years of focused in-house R&D, enabling
the design and manufacture of next-generation
Al systems, alongside the disciplined execution
of large, strategically significant national-

scale orders.
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High-Performance Computing (HPC)/

Supercomputing Systems

Netweb designs and deploys customised supercomputing
systems with specialised hardware architectures

tailored to customer requirements. Its integrated
infrastructure spans compute, storage, high-speed
interconnects, middleware, system software, and
application enablement, supporting turnkey deployments
across diverse configurations. Its portfolio includes
supercomputing systems based on x86 and reduced
instruction set computer (RISC) architectures, integrated
with its proprietary Tyrone Cluster Management suite for
flexible system management.

: E
Notable deployments include: ]
» AIRAWAT (India’s flagship Al
supercomputer; the country's largest and

fastest supercomputer ranked 75t globally
in 2023)

» PARAM Ambar (Deployed at ISRO, India’s
fourth-fastest supercomputer in 2019)

» PARAM Yuva-Il (Deployed at the Centre
for Development of Advanced Computing,
Pune, one of the world’s most powerful
supercomputers in 2013)

» KABRU (Deployed at the Institute of
Mathematical Sciences, Chennai, ranked the
500t most powerful supercomputer in the

world in 2004)

ull [N=
| l
Key Strengths

» 600+ HPC installations across India,
reinforcing Netweb's position among the
country's leading OEMs.

» Proprietary Tyrone Cluster Management
(TCM) suite supporting deployments from
10-node systems to 1,000-node clusters.

» Developed Tyrone Mixed Workload
Architecture (currently pending patent),
designed to enable heterogeneous
HPC, Al, Big Data, and machine-learning
workloads to operate on a common
infrastructure across bare-metal and
containerised environments.

» Indian HPC market projected to reach
¥111.9 billion in FY2030 (11.9% CAGR from
FY2026-FY2030P).

\l "I
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FY2026: A Strong, Steady
Performance

As one of Netweb's three strategic growth
pillars, HPC continues to play a critical role in
the Company's long-term growth. The segment
recorded revenue of ¥5,307.5 million in FY2026,
reflecting sustained demand across academic,
research, and enterprise applications.

Netweb further expanded its High-Performance
Computing portfolio through:

» Introduction of Tyrone Spark, an Al edge
supercomputing system.

» Launch of Tyrone CAMARERO GB200 and
Tyrone CAMARERO GB300, supporting
multi-trillion parameter models and extending
capabilities from Al edge to large-scale data

centre workloads.
\
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Total Revenue in FY2026
30.9% Y-O-Y 1T

24.3%

Total Revenue contribution
in FY2026
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Private Cloud & Hyperconverged

Infrastructure (HCI)

Netweb offers Private Cloud & HCI solutions through
its Skylus platform, integrating compute, storage,
networking, virtualisation, automation, orchestration,
and infrastructure management within a unified
hardware and software architecture. The solutions
simplify infrastructure deployment and management,
improve resource utilisation and scalability, and
provide greater control over infrastructure, data,

and operations.

Domestic design, manufacturing, customisation,
implementation, and lifecycle support enable the
Company to address diverse customer requirements
across private and hybrid cloud environments.

The Private Cloud & HCI portfolio includes:

» Private Cloud Platforms
» Hybrid Cloud Solutions
» Cloud-Native Storage

» Cloud Management, Automation, and
Orchestration Tools

| Key Highlights
» 60+ Private Cloud and HCI deployments,

reinforcing Netweb's growing presence in
enterprise cloud infrastructure.

» Integrated solutions designed to deliver
scalability, efficiency, and agility across
modern enterprise workloads.

Segment Performance

As one of Netweb's three core growth pillars,
Private Cloud continues to support the
Company's long-term growth. The segment
generated revenue of ¥5,169.7 million in
FY2026, reflecting sustained demand for
bespoke hardware and software solutions across
enterprise cloud infrastructure.

¥5,169.7 mn 23.7%

Total Revenue in FY2026

28.4% Y-O-Y 1 in FY2026

Statutory Reports

Total Revenue contribution

60+

Private Cloud &
HCI deployments

Financial Statements
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(HPS/Enterprise Storage) Solutions

Netweb's High-Performance Storage (HPS) solutions
address the demanding data requirements of enterprise
computing, delivering high-performance, scalable, and
reliable storage for data-intensive workloads.

The platforms incorporate architectures designed

to eliminate single points of failure and support high
availability, while scaling up to exabyte-scale capacities*
to address growing data volumes, performance
requirements, and retention needs.

The HPS portfolio includes:

» Unified Storage Solutions .
» Parallel-File-System Storage

» Cloud-Native Storage

» Object Storage

» Surveillance and Archival Storage Systems

= | | }'\
Competitive Strengths
» Designed to deliver high-throughput

and high-10PS performance for data-
intensive workloads.

» Developed storage platforms capable of
delivering aggregate throughput of up to
2 TBps.

» Tyrone VERTA is a unified, flexible, and high-
performance storage platform for enterprise
applications, virtualised environments,
and data-intensive workloads, offering
scalable storage, high availability, and
simplified management.

» The ParallelStor family (comprising Tyrone
VELOX and Tyrone COLLECTIVO) offers
scalable parallel-file-system and data-
management platforms, addressing the
growing data infrastructure requirements of Al
and HPC environments.

» Tyrone VELOX is a unified high-performance
data platform incorporating parallel-file-
system and GPUDirect Storage capabilities for
GPU-intensive and HPC environments, with the
ability to scale across deployments comprising
thousands of GPUs.

» Tyrone COLLECTIVO is designed primarily for
surveillance, archival, and high-capacity data-
retention workloads.

(“ ”\
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Performance Highlights

High-Performance Storage continues to
strengthen Netweb's integrated High-End
Computing Systems portfolio. The segment
delivered revenue of ¥327.7 million in FY2026,
up from 2275 million in FY2025, reflecting
steady growth as demand for resilient, high-
performance storage infrastructure continued
to expand.

*One exabyte = One trillion megabytes

(“

T327.7 mn

Total Revenue in FY2026
19.3% Y-O-Y 1

1.5%

Total Revenue contribution
in FY2026

Corporate Overview
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Data Centre Servers

Netweb's Data Centre Servers portfolio supports
enterprise computing, cloud infrastructure, virtualisation,
Al training and inference, data analytics, and other
compute-intensive workloads. The Company designs and
manufactures 200+ server models and configurations
under its Tyrone CAMARERO brand, spanning entry-
level enterprise systems, general-purpose data centre
servers, accelerated-computing platforms, and rack-scale
Al systems

The Data Centre Server portfolio includes:

» GPU and Accelerator-Based Systems, spanning:
» Compact Configurations

» Dense Multi-GPU servers

» Fully Integrated Rack-Scale Platforms

¥320.8 mn

Total Revenue in FY2026

1.5%

Total Revenue contribution
in FY2026

Statutory Reports Financial Statements

Segment Highlights

» Customised Configurations: Compute,
memory, storage, networking, GPU, and
accelerator configurations tailored to
workload, performance, density, and
deployment requirements.

» Efficient Architecture: Platforms engineered
for efficient rack-space utilisation, energy
efficiency, broad accelerator support, and
advanced power and thermal management.

» High Storage Capacity: In-built storage
capacity of up to 1.8 petabytes, including all-
flash storage configurations.

[ Business Momentum

The Data Centre Servers segment generated
revenue of ¥320.8 million in FY2026. While
revenue moderated by (14.0%) Y-0-Y, the
segment remains an integral part of Netweb's
High-End Computing Systems portfolio,
supporting diverse enterprise and data

. centre requirements.
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Software & Services for
HCS Offerings

Netweb's Software & Services for High-End Computing
Solutions (HCS) provides integrated software and services
across private cloud, hybrid cloud, and cloud-native
infrastructure environments, supporting both on-
premises and hosted deployments.

The Software & Services for HCS portfolio includes:
» Kubernetes

» OpenStack-based Private Cloud Services

» Containers as a Service

» Al, Machine Learning, and Deep Learning as a Service

Solution Highlights

» Architecture and Implementation: Architecture
design, implementation, and systems integration
to support infrastructure modernisation and
cloud adoption.

» Cloud Migration and Workload Onboarding: Cloud
migration, workload onboarding, and lifecycle support
across private, hybrid, and cloud environments.

Annual Report 2025-2026

» Regulated Industry Expertise: Infrastructure and
private cloud solutions for BFSI customers, addressing
security, availability, regulatory compliance, and
operational control.

» Advanced Cloud Environments: Support for
enterprise IT, 5G enterprise cloud, 5G edge computing,
and private 5G environments, enabling customers to
adopt cloud technologies while retaining greater control
over data, infrastructure, and operations.

Performance Snapshot

Software & Services remains an important component

of Netweb's integrated HCS portfolio. The segment
generated revenue of ¥514.0 million in FY2026, reflecting
continued demand for hybrid cloud and enterprise
software solutions.

3514.0 mn

Total Revenue in FY2026
12.9% Y-O-Y 1T

2.4%

Total Revenue contribution in FY2026

'FY2026 - Revenue
Breakdown by Ofterings

43%
Al Systems
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[ Supercomputing / HPC Systems
B Private cloud & HCI
B AlSystems

HPS solutions

/ M Data centre server

Software services,
and spare & others
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Evolution of Revenue by HCS Offering (z in mn)

Al Systems

mo

9,478

1,694

799
309

—

FY2023 FY2024 FY2025 FY2026

Private Cloud and Hyperconverged
Infrastructure (HCI)

o

5,170

4,027

2,644

1,461

FY2023 FY2024 FY2025 FY2026

Data Centre Servers

L

373
337

321

283

FY2023 FY2024 FY2025 FY2026

High-Performance Computing
(Supercomputing/HPC) Systems

g

5,308

4,055 o

2,624

1,728

FY2023 FY2024 FY2025 FY2026

High-Performance Storage
(HPS/Enterprise Storage) Solutions

e

,—-—’

339
2
308 328

275

FY2023 FY2024 FY2025 FY2026

*

Software and Services for HCS Offerings”
fprenye

1,232

1,008

498

320

FY2023 FY2024 FY2025 FY2026

*% share of Revenue from Operations excludes other Operating Revenue.

**includes Software Services and Spare and Others
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Brand Portfolio

Netweb’s Sovereign Stack: The
Brands Powering Innovation

Netweb's High-End Computing Systems (HCS) portfolio comprises

a suite of specialised products and solutions under the Tyrone™
brand, designed to address the evolving needs of modern enterprises,
supported by engineered solutions.

5 Tyrone =

Launched in 2005, Tyrone™ is Netweb's flagship portfolio of High-End Computing mgm . .
Solutions spanning HPC, servers and workstations, cloud computing, storage, Al/ I 3" () I1 e

ML, big data, and networking. Backed by deep engineering expertise, the brand
delivers customised, high-performance solutions across computing, storage, and
_[h networking for modern enterprise workloads.

High-Performance Computing
(HPC) Systems

Engineered Solutions

Al SyStems Tyrone Cluster Manager (TCM™) is a

KUBYTS® is a containerised application unified cluster-management suite for

platform with pre-tested, optimised images for deploying, provisioning, scheduling,
Al, machine learning, deep learning, HPC, and monitoring, and administering HPC
accelerated-computing workloads, enabling rapid and data-centre infrastructure across
application deployment. physical and virtualised environments.

# KUBYTS @ TC M‘“

A Tyrone Product

#xusyts B

Private Cloud and
Hyperconverged Infrastructure (HCI)

Skylus.ai® is a composable Al-infrastructure
orchestration platform enabling unified
management of CPU and GPU resources across

Skylus® is an integrated private cloud and
hyperconverged infrastructure platform combining
compute, storage, networking, virtualisation,

multi-vendor environments, with flexible workload- automation, orchestration, and infrastructure
specific workspaces to improve resource utilisation management for private and hybrid
and deployment flexibility. cloud environments.

-

& Skylus T @ SkY|US*
G 5 o
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High-Performance Storage (HPS) Solutions

Unified Storage 'ryl-()l-'e VERT{_—I
Tyrone VERTA® is a unified, flexible, and high-

performance storage platform providing scalable storage G e,
for enterprise applications, virtualised environments, and -

data-intensive workloads, with a focus on performance,
availability, and simplified management.

Buouky @

Parallel File System

ParallelStor is a scalable storage VELOX® is a high-performance unified COLLECTIVO® is a scalable

platform designed for surveillance, data platform within the ParallelStor storage platform within the
archival, high-capacity retention, range, featuring parallel file system ParallelStor range, designed
and other data-intensive and GPU Direct Storage capabilities for surveillance, archival, high-
workloads requiring efficient long- ~ for GPU-intensive environments, capacity retention, and other
term storage and access. with high throughput, high IOPS, and data-intensive workloads
unified data management across requiring efficient long-term
flash, disk, tape, and cloud tiers. storage, availability, and access.

couLLE=ECTIVO

Parallelstor” CX VELOX

=

L= 4

Data Centre Server

CAMARERO® is a configurable portfolio of enterprise,
data-centre, accelerated-computing, and Al server
platforms, customisable across compute, memory,
storage, networking, GPU, accelerator, power, and
thermal-management requirements.

CAMARERO

H

41



Netweb Annual Report 2025-2026

Customers

Where High-End Compute Meets
Mission-Ciritical Need

Progress is driven by institutions that push the boundaries of knowledge,
secure national interests, accelerate enterprise transformation, and

fuel economic growth. Their ambitions demand infrastructure built for
performance, scalability, and resilience.

Netweb's integrated Al infrastructure supports this diverse ecosystem, enabling researchers to advance discovery,
financial institutions to process intelligence in real time, enterprises to accelerate digital transformation, and

government organisations to strengthen strategic capabilities. Together, these institutions reflect the breadth of the
Company'’s role in building the infrastructure for India’s Al-powered future.

Long-Standing Relationships with a Marquee and
Diverse Customer Base

L= B

Government and Defence
Q@/g—, cerfmca .

Y

MINISTRY OF ¥ A
DEFENCE s‘fﬁ\\ !

“AADHAAR
Educational Institutes
U
n e OF %
b &;_) tlfr ISER PUNE
BFSI Clients
$ TOWER ¢ GRraviroN NELP Reeats PSR,

Other Enterprises (includes IT and ITES, Media and Entertainment, Telecom,

Cloud Services, etc.)
weeire  NOCA (L)

Beta  Infoss  neysa

<o tCh B HcL

sEmaces
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302

Repeat customers (FY2026)
associated for over 6 years using
FY2016 as the base

™

3.8 Years

Average top 10 customer age
(FY2026) using FY2016 as base

Customer Concentration*

[ Top 10 [ Tops

64.5%

57.8%

47.1%

50.3%

76.4%

65.8%
62.2%

50.8%

FY2023 FY2024

FY2025 FY2026

=2
9.08%

Customer accretion CAGR
(FY2020-FY2026)

131

New clients onboarded across
diverse industries in FY2026

&l

LE Revenue from Repeat Customers*

90.7%

81.4%

75.6%

69.0%

FY2023 FY2024 FY2025 FY2026

=y

*As a % of Revenue from Operations excludes Other Operating Revenue.
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ESG Initiatives

Responsible by Design

In FY2026, Netweb continued to strengthen its ESG framework by
advancing responsible business practices across its operations. The
Company's focus remained on robust governance, responsible waste
management, diversity and inclusion, and regulatory alignment,
reinforcing its commitment to sustainable value creation and long-term
stakeholder impact.

Environmental Responsibility

Netweb is committed to lowering its environmental footprint through renewable energy adoption,
waste minimisation, responsible disposal, and the use of low-carbon materials. By 2030, the Company
aims to source 5% of its energy from renewables and recycle 50% of solid waste.

Go Green Initiative

| 7,208.37 kL
As a responsible technology company, Netweb

is committed to environmentally sound e-waste Water
management through full compliance with the Extended consu mption
Producer Responsibility (EPR) framework, supporting

responsible resource management and a circular

economy. In partnership with authorised recycler 42

3R Recycler, the Company manages the collection,
channelisation, and environmentally responsible
disposal of e-waste through a network of 42 collection
points across India.

5,388.38 G

Electricity
consumption

1,298.01 tCO,e

Designated e-waste  Generated under
collection points Scope 1(235.3 tCO,e)
pan-India and Scope 2 (1,062.71

tCO.e)
g 3,159.4 G

Fuel consumption

Key initiatives include:

» Ensuring RoHS-compliant raw materials and
components across the procurement process.

» Operating a PAN-India e-waste collection
network through authorised collection centres
and logistics partners.

» Partnering with authorised recyclers for the
safe collection, recycling, and disposal of end-
of-life electronic products.

» Driving customer awareness through product
labelling, a dedicated website, toll-free
helpline, service centre communication, and
e-waste awareness programmes.

» Providing e-waste bins and collection points
to encourage responsible disposal of end-of-
life products.

» Meeting EPR obligations through systematic
collection, channelisation, documentation, and
regulatory reporting.

Corporate Overview
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Social Value Creation

Employees
Diversity and Inclusion

» Committed to building a diverse, inclusive, and
empowering workplace.

» Targeting 25%+ women representation by 2030.

Well-Being and Culture

» Strengthening employee well-being through health,
safety, and wellness initiatives.

» Fostering collaboration through internal technology
forums and innovation-led culture.

Learning and Development

» Advancing structured learning programmes and a
future-ready upskilling framework.

» Introduced an Al-powered internal learning platform to
support continuous upskilling and capability-building.

Engagement and Recognition

Driving engagement through pulse surveys, eNPS, and
employee recognition programmes.

People and Governance
» Expanding ESOPs to support long-term talent retention.

» Committed to equal opportunity, fair employment
practices, and full labour law compliance.

Statutory Reports Financial Statements

Customers
Customer-Centric Innovation

Delivering sustainable, cost-effective solutions tailored
to evolving customer needs through dedicated R&D
and innovation.

Integrated Engineering

Providing end-to-end engineering capabilities spanning
system design, manufacturing, middleware integration,
and solution deployment.

Digital Experience

Developing a self-service customer portal to enhance
transparency, real-time monitoring, and support services.

373 110

Engineers R&D professionals

665

Total workforce (Permanent: 569;
Other than permanent: 96)

Governance and Oversight

At Netweb Technologies, trust, integrity, transparency,
and accountability form the foundation of its governance
framework. Guided by an experienced Board comprising
eight members, including one female Director,

Company promotes ethical leadership, effective risk
oversight, and long-term value creation through robust
governance practices, including a Code of Conduct and
vigil mechanism. Its integrated compliance and risk

management framework enables proactive decision-
making and continuous improvement in line with evolving
regulatory requirements.

The Company also continues to strengthen governance
through technology-enabled oversight and ESG integration,
supported by ERP systems and an internal ESG Committee
chaired by the Whole-Time Director that advances
sustainability and transparent reporting.
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Corporate Social Responsibility

Empowering Lives.
Shaping Futures.

At Netweb, CSR is driven by the belief that technology-led progress must

be accompanied by inclusive community development. Through its FY2026
theme, “Shaping Futures Through Purpose-Driven Action”, the Company
supports meaningful initiatives across education, healthcare, empowerment,
and environmental well-being, contributing to the national vision of Viksit
Bharat @ 2047 and a more self-reliant and resilient India.

CSR Impact Numbers
2,000+ 1,100+

Trees planted Students benefitted

15+

CSR focus areas
supported

100+

Youth benefitted
through skill
development
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ducation
nd Learning

Strengthening Learning Environments:
Upgraded learning infrastructure, digital
resources, and essential facilities in schools
serving underserved communities.

Future-Ready Infrastructure: Created safer,
more sustainable, and accessible community
learning environments.

Advancing STEM Education: Enabled Science
and Mathematics learning for 109 students,
promoting critical thinking and innovation.

Sanskriti Society for Education: Expanded
digital learning and strengthened teaching
capabilities in rural schools.

Saraswati Vedic Sanstha: Integrated
technology with traditional Vedic education to
preserve and modernise learning.

coVeda Aha! (Chandigarh): Supported holistic
education for 25-35 underserved children
through academics, nutrition, and life skills.

Empowerment

d

nd Spirit

Celebrating the Human Spirit: Recognised
the extraordinary achievement of Bhupathiraju
Anmish Varma, whose Guinness World Record
for the fastest ascent of the Seven Volcanic
Summits celebrates resilience, determination,
and the pursuit of excellence.

Jivan Jyot Foundation: Enabled
vocational training and digital literacy
programmes, equipping individuals from
underserved communities with skills

for sustainable livelihoods and greater
economic independence.

Empowering Orphaned Girls: Supported the
education, healthcare, nutrition, and holistic
development of orphaned and economically
disadvantaged girls, fostering confidence,
dignity, and equal opportunities.

Statutory Reports Financial Statements

Health and
Compassion

»

Healthcare that Reaches Every Child:
Strengthened child nutrition monitoring in
Gujarat by equipping frontline health workers
with digital weighing machines and field kits
to support early detection of malnutrition and
improved healthcare delivery.

Serving with Compassion: Supported
charitable hospitals, free meal distribution,
cattle welfare, and cow shelter infrastructure,
promoting community well-being, compassion,
and sustainable livelihoods.

Ensuring Dignity Through Sustained
Support: Provided monthly food supplies
to individuals in need, including residents of
old age homes, ensuring access to essential
nutrition while fostering dignity and care.

Environment and
Well-Being

»

Nurturing Nature: Supported the plantation
of 2,000 trees, contributing to climate
resilience, biodiversity conservation, and
healthier, greener communities.

Fostering Sustainable Communities:
Supported initiatives in spiritual education,
sustainable practices, and rural development,
strengthening community well-being and
promoting long-term, inclusive growth.

47



